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1. [bookmark: _Toc239325473]Acronyms and Definition of Key Terms
(Generate a list of the acronyms, abbreviations, and key terms found in the quarterly report.)

A: Acronyms and Abbreviations

CS				Cabinet Secretary
PS				Principal Secretary
CBK			Central Bank of Kenya
ICPAK			Institute of Certified Public Accountants of Kenya 
IPSAS			International Public Sector Accounting Standards
OCOB			Office of the Controller of Budget
OAG			Office of the Auditor General
OSHA			Occupational Safety and Health Act of 2007
PFM			Public Finance Management
PPE			Property Plant & Equipment  
PSASB			Public Sector Accounting Standards Board
SAGAs			Semi-Autonomous Government Agencies
SC				State Corporations
TNT			The National Treasury
WB			World Bank

B: Definition of Key Terms

Fiduciary Management- Members of management directly entrusted with the responsibility of financial resources of the organisation.












2. [bookmark: _Toc239325474]Who we are
(a) Background information
The Public Debt was established under the xxx (insert the establishing instrument such as the Constitution and or Act of Parliament and the Executive order.) The Public Debt is domiciled in Kenya and has branches/offices in xxx, xxx (list them).

(b) Principal Activities
(Public Debt to indicate its mandate/principal activities and their vision, mission and core values).

(c) Entity Headquarters
P.O. Box XXXXX
XXX Building/House/Plaza
XXX Avenue/Road/Highway
NAIROBI, KENYA

(d) Entity Contacts
Telephone: (254) XXXXXXXX
[bookmark: _Hlk72996316]E-mail:  xxxx@xxx.com
Website: xxx.go.ke

(e) Entity Bankers
1. Central Bank of Kenya
Haile Selassie Avenue
P.O. Box 60000
City Square 00200
NAIROBI, KENYA

2. Other Banks (state other bankers as appropriate)

(f) Independent Auditor
Auditor-General
Office of the Auditor General
Anniversary Towers, University Way 
P.O. Box 30084
GPO 00100 
NAIROBI, KENYA

(g) Principal Legal Advisor
The Attorney General
State Law Office
Harambee Avenue
P.O. Box 40112
City Square 00200
NAIROBI, KENYA





3. [bookmark: _Toc239325475]Corporate Governance
Part A: Cabinet Secretary Profile:
 Prepare a Cabinet Secretary’s profile by inserting a passport-size photograph alongside the  full name and key professional or academic qualifications, followed by a concise description of their qualifications and work experience.
Part B: Management Profile
Prepare a management profile by inserting a passport-size photograph for each key manager, along with their full name and key professional and/or academic qualifications (e.g., CPA, MBA, LLB), keeping credentials concise and relevant. indicate the manager's primary area of responsibility in brief terms (e.g., Finance, Operations, Legal & Compliance) without providing detailed descriptions of duties or functions.



4. [bookmark: _Toc239325476][bookmark: _Hlk73708904]Financial Performance Overview
(The management should provide the following information)

FY [Current Period] Financial and Operational Performance Report
i. Revenue
Revenue Analysis
ii. Expenditure
Expenditure Analysis
iii. Revenue and Expenditure per Budget Estimates
Revenue variance explanation
Expenditure variance explanation
iv. Assets of the Entity
(summary of Current Assets and Non-current Assets)
v. Liabilities of the entity
(summary of Current Liabilities and Non-current Liabilities)
vi. Key Projects and Investment Decisions
Entity's key projects or investment decisions, whether implemented or ongoing
vii. Risk Analysis and Statutory Compliance
Major risks facing the entity
Compliance with statutory requirements
Material arrears in statutory and other financial obligations
viii. Operations review
(Give a brief summary of quarterly operations and workplan achievements)



5. [bookmark: _Toc239325477]Statement of Management Responsibilities
Section 83 of the Public Finance Management Act, 2012 requires the Accounting Officer to prepare quarterly financial statements in respect of Public Debt,  which give a true and fair view of the state of affairs of the Public Debt at the end of the financial period and the operating results of the Public Debt for that period. 
The Accounting Officer is responsible for preparation and presentation of the Public Debt financial statements, which give a true and fair view of the state of affairs of the Public Debt for and as at the end of the financial period ended xxx This responsibility includes: (i) maintaining adequate financial management arrangements and ensuring that these continue to be effective throughout the reporting period, (ii) maintaining proper accounting records, which disclose with reasonable accuracy at any time the financial position of the Public Debt , (iii) designing, implementing and maintaining internal controls relevant to the preparation and fair presentation of the financial statements, and ensuring that they are free from material misstatements, whether due to error or fraud, (iv) safeguarding the assets of the Public Debt ; (v) selecting and applying appropriate accounting policies, and (vi) making accounting estimates that are reasonable in the circumstances.

The Accounting Officer accepts responsibility for the Public Debt financial statements, which have been prepared using appropriate accounting policies supported by reasonable and prudent judgements and estimates, in conformity with International Public Sector Accounting Standards (IPSAS), and by the PFM Act, 2012. The Accounting Officer is of the opinion that the Public Debt financial statements give a true and fair view of the state of Public Debt transactions during the financial period ended xxx. The Accounting Officer further confirms the completeness of the accounting records maintained for the Public Debt, which have been relied upon in the preparation of the financial statements as well as the adequacy of the system of internal controls.

Approval of the financial statements

The Public Debt financial statements were approved on _________________ 20xx and signed by:

	……………………………
	……………………….
	………………………………

	
Principal Secretary
The National Treasury
	
Director General
Public Debt Management Office
	
Head Public Debt Settlement
ICPAK No.






(Public Debt to maintain the signature of the Accounting Officer) 

 (Indicate actual name of the Public Debt)
Quarterly Reports and Financial Statements for the period ended xx, 20xx.


 (Indicate the actual name of the Public Debt)
Quarterly Reports and Financial Statements for the period ended xx, 20xx.


xi

vi

6. [bookmark: _Toc206584501][bookmark: _Toc239325478]Statement of Financial Performance for the period ended Sept/Dec/March/June,20xx
	
	Notes
	Period Ended Sep*/Dec*/Mar*/Jun* 20xx
	Comparative Period*


	
	
	Kshs
	Kshs

	Revenue From Transactions Without Binding Arrangements
	
	
	

	Transfers from Exchequer
	5
	xxx
	xxx

	 Total Revenues
	
	
	

	
	
	
	

	Expenses
	
	
	

	Finance costs
	6
	xxx
	xxx

	Other fees
	7
	xxx
	xxx

	Transfers
	8
	xxx
	xxx

	Total Expenses
	
	
	

	Other gains and losses
	9
	xxx
	xxx

	
Foreign exchange gain/(loss)
	10
	xxx
	xxx

	Change for the year
	
	xxx
	xxx

	Net Debt/liability adjustment
	
	xxx
	xxx



The Financial Statements set out on pages 1 to 5 were signed by:

	[bookmark: _Hlk206582988]……………………………
	……………………….
	………………………………

	
Principal Secretary
The National Treasury
	
Director General
Public Debt Management Office
	
Head Public Debt Settlement
ICPAK No.



Sep*     -This relates to transactions undertaken from 1st July to 30th September.
Dec*     - This relates to transactions undertaken from 1st July to 31st December.
March*- This relates to transactions undertaken from 1st July to 31st March.
June*   - This relates to transactions undertaken from 1st July to 30th June.


7. [bookmark: _Toc206584502][bookmark: _Toc239325479]Statement of Financial Position as at Sept/Dec/March/June,20xx
	
	Notes
	Period as at Sep*/ Dec*/ Mar*/ Jun* 20XX
	Opening Statement
1st July 20XX
	Audited Prior Year

	
	
	Kshs
	Kshs
	Kshs

	Assets
	
	
	
	

	Cash and Cash equivalents
	11
	xxx
	xxx
	xxx

	Other Current Assets
	12
	xxx
	xxx
	xxx

	
	
	
	
	

	Total Assets (A)
	
	
	
	

	
	
	
	
	

	Current Liabilities
	
	
	
	

	Current Portion of Borrowings (Public Debt)
	13a
	xxx
	xxx
	xxx

	Total Current Liabilities
	
	
	
	

	
	
	
	
	

	Non-Current Liabilities
	
	
	
	

	Non-Current Portion of Borrowings (Public Debt)
	13b
	xxx
	xxx
	xxx

	Total Non- Current Liabilities
	
	
	
	

	
	
	
	
	

	Total Liabilities (B)
	
	xxx
	xxx
	xxx

	
	
	
	
	

	Net debt/liability (A-B)
	
	xxx
	xxx
	xxx

	Represented by:
	
	
	
	

	Net debt/liability
	
	xxx
	xxx
	xxx

	Net Assets/liabilities
	
	xxx
	xxx
	xxx


The Financial Statements set out on pages 1 to 5 were signed by:

	……………………………
	……………………….
	………………………………

	
Principal Secretary
The National Treasury
	
Director General
Public Debt Management Office
	
Head Public Debt Settlement
ICPAK No.




8. [bookmark: _Toc239325480]Statement of Changes in Net Assets for the period ended Sept/Dec/March/June, 20xx

	
	Net Debt Stock
	Others Specify
	Total

	As at July 1, 20xx (Previous FY)
	xxx
	xxx
	xxx

	Net debt adjustment
	xxx/(xxx)
	
	xxx/(xxx)

	Changes during the period(specify)
	xxx
	xxx
	xxx

	Loan Guarantee changes
	xxx
	
	xx

	Balance c/d as at June 30, 20xx
	xxx
	xxx
	xxx

	
	
	
	

	As at July 1, 20xx (Current FY)
	xxx
	xxx
	xxx

	Net debt adjustment
	xxx/(xxx)
	
	xxx/(xxx)

	Changes during the period (specify)
	xxx
	xxx
	xxx

	Loan Guarantee changes
	xxx
	
	xx

	As at 30 Sep/Dec/March/June (current year)
	xxx
	xxx
	xxx




Note: 
1. For items that are not common in the financial statements, the Public Debt should include a note on what they relate to – either on the face of the statement of changes in equity/net assets or among the notes to the financial statements.
2. Prior year adjustment should have an elaborate note describing what the amounts relate to. In such instances a restatement of the opening balances needs to be done.
3. Entities have liberty to add additional reserves as appropriate. For all reserves presented provide the nature and purpose. 



9. [bookmark: _Toc239325481][bookmark: _Toc514770780][bookmark: _Toc74172899]Statement of Cash Flows for the period ended Sept/Dec/March/June,20xx
	Description
	
	Period Ended 
Sep* /Dec*/ 
Mar*/ Jun* 20xx
	Comparative Period*

	
	Notes
	Kshs
	Kshs

	Cash flows from operating activities
	
	
	

	Receipts
	
	
	

	Transfers from exchequer
	
	xxx
	xxx

	Total receipts
	
	xxx
	xxx

	Payments
	
	
	

	Finance Costs 
	
	xxx
	xxx

	Other fees
	
	xxx
	xxx

	Transfers
	
	xxx
	xxx

	Total payments
	
	xxx
	xxx

	Net cash flows from/(used in) operating activities 
	14
	xxx
	xxx

	
	
	
	

	Cash flows from financing activities
	
	
	

	Proceeds from Borrowing
	
	xxx
	xxx

	Repayment of borrowings
	
	(xxx)
	(xxx)

	Net cash flows from financing Activities
	
	xxx
	xxx

	
	
	
	

	Net increase/(decrease) in cash &
Cash equivalents
	
	xxx
	xxx

	Cash and cash equivalents at the start of the period
	11
	xxx
	xxx

	Cash and cash equivalents at the end of the period
	11
	xxx
	xxx



(PSASB has prescribed the use of the direct method for cashflow preparation)



 (Indicate the actual name of the Public Debt)
Quarterly Reports and Financial Statements for the period ended xx, 20xx.


 (Indicate the actual name of the Public Debt)
Quarterly Reports and Financial Statements for the period ended xx, 20xx.

1

10. [bookmark: _Toc239325482] Statement of Comparison of Budget and Actual amounts for period ended xx Sep/Dec/Mar/Jun, 20xx
	Description
	Original budget
	Adjustments
	Final budget
	Actual on a comparable basis
	Budget utilization difference
	% of utilization

	
	A
	B
	C=a+b
	D
	E=c-d
	F=d/c %

	 Receipts
	
	
	
	
	
	

	Transfers from exchequer
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	Total revenue
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	
	
	
	
	
	
	

	Payments
	
	
	
	
	
	

	Finance Costs 
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	Other Fees
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	Transfers
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	Total Payments
	xxx
	xxx
	xxx
	        xxx
	xxx
	xxx

	Surplus/ deficit
	xxx
	xxx
	xxx
	        xxx
	xxx
	xxx



Reconciliation table
	
	Description of Particulars
	Amount in Kshs

	
	Actual Surplus Amounts as per the statement of Budget 
	A

	1
	Reason for differences
	xx

	2
	Reason for differences
	xx

	3
	Reason for differences
	xx

	4
	Reason for differences
	xx

	
	Closing Cash and Cash Equivalent as per the statement of Cash flows
	xxx



11. [bookmark: _Toc239325483]Notes to the Financial Statements
1. Establishment

The Public Debt Management Office is established by and derives its authority and accountability from PFM Act, 2012 Section 62 (1) and Executive Order No xxx. The Public Debt Management Office is wholly owned by the Government of Kenya and is domiciled in Kenya. The Public Debt Management Office’s principal activity is xxx.
2. Statement of Compliance and Basis of Reporting

Statement of Compliance
These financial statements have been prepared in accordance with the Public Finance Management Act, 2012 and with the International Public Sector Accounting Standards (IPSAS).
The preparation of financial statements in conformity with International Public Sector Accounting Standards (IPSAS) allows the use of estimates and assumptions. It also requires management to exercise judgment in the process of applying the Entity’s accounting policies. The areas involving a higher degree of judgement or complexity, or where assumptions and estimates are significant to the financial statements, are disclosed in Note 5 of these financial statements.	
The financial statements have been prepared in accordance with the PFM Act, and International Public Sector Accounting Standards (IPSAS) or the entity has taken advantage of the transitional provisions under IPSAS 33 and therefore these 2nd year financial statements are transitional financial statements (entity to state the transitional provisions it has applied and the steps being towards full compliance with IPSAS Accrual). 
Reporting period
The reporting period for these financial statements is for the period ended xxxx. 
Basis of preparation
These financial statements have been prepared on a going concern basis, and the accounting policies have been applied consistently throughout the period on an accrual basis unless otherwise specified (for example, the Statement of Cash Flows). Under an accrual basis, revenues are recognised when rights to assets are earned or levied rather than when cash is received, and expenses are recognised when obligations are incurred rather than when they are settled. The financial statements have been prepared and presented in Kenya Shillings to the nearest shilling. The accounting policies adopted have been consistently applied to all the years presented.



3. Summary of Significant Accounting Policies
a) Revenue recognition and classification of Revenue
Public Debt recognizes revenue in accordance with IPSAS 47, Revenue. Every revenue transaction is classified at inception into one of two categories, determined solely by whether the transaction arises from a binding arrangement. An arrangement is binding where it is enforceable through legal or equivalent means and confers rights and obligations that are enforceable for two or more of the parties, each party’s rights and obligations being interdependent and inseparable; the Entity assesses the substance of the arrangement rather than its legal form. Revenue is measured at the amount of consideration received or receivable to which the Entity expects to be entitled, being the increase in net assets arising from the transaction.

i) Revenue from transactions without Binding Arrangements 
Revenue from transactions without binding arrangements is recognised when the entity controls an asset arising from the transaction, it is probable that the future economic benefits or service potential associated with the asset will flow to Public Debt and the fair value of the asset can be measured reliably.

b) Budget information 
The original budget for FY 20xx/xx was approved by the National Assembly on xxxx. Subsequent revisions or additional appropriations were made to the approved budget in accordance with specific approvals from the appropriate authorities. The additional appropriations are added to the original budget by the Public Debt upon receiving the respective approvals in order to conclude the final budget. Accordingly, the Public Debt recorded additional appropriations of xxxx on the 20xx/xx budget following the governing body’s approval. The Public Debt’s budget is prepared on a different basis to the actual income and expenditure disclosed in the financial statements. The financial statements are prepared on accrual basis using a classification based on the nature of expenses in the statement of financial performance, whereas the budget is prepared on a cash basis. The amounts in the financial statements were recast from the accrual basis to the cash basis and reclassified by presentation to be on the same basis as the approved budget. A comparison of budget and actual amounts, prepared on a comparable basis to the approved budget, is then presented in the statement of comparison of budget and actual amounts. In addition to the Basis difference, adjustments to amounts in the financial statements are also made for differences in the formats and classification schemes adopted for the presentation of the financial statements and the approved budget. A statement to reconcile the actual amounts on a comparable basis included in the statement of comparison of budget and actual amounts and the actuals as per the statement of cash flows has been presented under section xxx of these financial statements.

c) Financial instruments 
IPSAS 41 addresses the classification, measurement and de-recognition of financial assets and financial liabilities, introduces new rules for hedge accounting and a new impairment model for financial assets. The Public Debt does not have any hedge relationships and therefore the new hedge accounting rules have no impact on the entity’s financial statements. (amend as appropriate). A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. At initial recognition, the Public Debt measures a financial asset or financial liability at its fair value plus or minus, in the case of a financial asset or financial liability not at fair value through surplus or deficit, transaction costs that are directly attributable to the acquisition or issue of the financial asset or financial liability.

a) Financial assets
Classification of financial assets
The Public Debt Unit classifies its financial assets as subsequently measured at amortized cost, fair value through net assets/ equity, or fair value through surplus and deficit on the basis of both the Public Debt’s management model for financial assets and the contractual cash flow characteristics of the financial asset. A financial asset is measured at amortized cost when the financial asset is held within a management model whose objective is to hold financial assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal outstanding. A financial asset is measured at fair value through net assets/ equity if it is held within the management model whose objective is achieved by both collecting contractual cashflows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. A financial asset shall be measured at fair value through surplus or deficit unless it is measured at amortized cost or fair value through net assets/ equity unless the Public Debt has made irrevocable election at initial recognition for particular investments in equity instruments.
Subsequent measurement 
Based on the business model and the cash flow characteristics, the Public Debt classifies its financial assets into amortized cost or fair value categories for financial instruments. Movements in fair value are presented in either surplus or deficit or through net assets/ equity subject to certain criteria being met.

Amortized cost
Financial assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest, and that are not designated at fair value through surplus or deficit, are measured at amortized cost. A gain or loss on an instrument that is subsequently measured at amortized cost and is not part of a hedging relationship is recognized in profit or loss when the asset is de-recognized or impaired. Interest income from these financial assets is included in finance income using the effective interest rate method.

Fair value through net assets/ equity
Financial assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets’ cash flows represent solely payments of principal and interest, are measured at fair value through net assets/ equity. Movements in the carrying amount are taken through net assets, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognized in surplus/deficit. Interest income from these financial assets is included in finance income using the effective interest rate method.

Receivables
Receivables are recognized at fair value. 
Fair value through surplus or deficit 
Financial assets that do not meet the criteria for amortized cost or fair value through net assets/ equity are measured at fair value through surplus or deficit. A business model where the Public Debt manages financial assets with the objective of realizing cash flows through solely the sale of the assets would result in a fair value through surplus or deficit model.




b) Financial liabilities
Classification
The Public Debt classifies its liabilities as subsequently measured at amortized cost except for financial liabilities measured through surplus and deficit. Public debt is recognized upon receipt of the funds.


d) Contingent liabilities
The Public Debt does not recognize a contingent liability but discloses details of any contingencies in the notes to the financial statements unless the possibility of an outflow of resources embodying economic benefits or service potential is remote.

e)  Contingent assets
The Public Debt does not recognize a contingent asset but discloses details of a possible asset whose existence is contingent on the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Public Debt in the notes to the financial statements. Contingent assets are assessed continually to ensure that developments are appropriately reflected in the financial statements. If it has become virtually certain that an inflow of economic benefits or service potential will arise and the asset’s value can be measured reliably, the asset and the related revenue are recognized in the financial statements of the period in which the change occurs.

f) Nature and purpose of reserves
The Public Debt creates and maintains reserves in terms of specific requirements. (Public Debt to state the reserves maintained and appropriate policies adopted.)

g) Changes in accounting policies and estimates 
The Public Debt recognizes the effects of changes in accounting policy retrospectively. The effects of changes in accounting policy are applied prospectively if retrospective application is impractical.



h) Foreign currency transactions 
Foreign currency transactions are accounted for at the ruling rate of exchange on the transaction date. Debt stock denominated in foreign currency is accounted for in Kenya shillings by applying the exchange rate on the reporting date. 

i) Related parties 
A related party is regarded as a person or entity with the ability to exert control individually or jointly or to exercise significant influence over the Public Debt management office or vice versa. Members of key management are regarded as related parties and comprise the Accounting Officer, the directors, and senior managers. (Public Debt to amend accordingly)

j) Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and highly liquid investments with an original maturity of three months or less, which are readily convertible to known amounts of cash and are subject to insignificant risk of changes in value. Bank account balances include amounts held at the Central Bank of Kenya at the end of the financial year. 
k) Comparative figures
In preparing these financial statements, the Public debt has elected to apply paragraph 79 of IPSAS 33, which allows Public Debt to present one statement of financial performance, one statement of cash flow, one statement of net assets and the statement of financial position and an opening statement of financial position and related notes as at the time of first-time adoption of the accrual basis of accounting.

l)  Subsequent events 
There have been no events subsequent to the financial year end with a significant impact on the financial statements for the year ended June 30, 20xx.


4. Significant Judgements and Sources of Estimation Uncertainty

The preparation of the Public Debt financial statements in conformity with IPSAS requires management to make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the disclosure of contingent liabilities, at the end of the reporting period. However, uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of the asset or liability affected in future periods. State all judgements, estimates and assumptions made: 
Estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The entity based its assumptions and estimates on parameters available when the consolidated financial statements were prepared. However, existing circumstances and assumptions about future developments may change due to market changes or circumstances arising beyond the control of the entity. Such changes are reflected in the assumptions when they occur. 
Useful lives and residual value
The useful lives and residual values of assets are assessed using the following indicators to inform potential future use and value from disposal:
a) The condition of the asset based on the assessment of experts employed by the entity.
b) The nature of the asset, its susceptibility and adaptability to changes in technology and processes.
c) The nature of the processes in which the asset is deployed.
d) Availability of funding to replace the asset.
e) Changes in the market in relation to the asset
Provisions
Provisions were raised and management determined an estimate based on the information available. Additional disclosure of these estimates of provisions is included in Note xx.
Provisions are measured at the management's best estimate of the expenditure required to settle the obligation at the reporting date and are discounted to present value where the effect is material.
(include provisions applicable to your organisation e.g. provisions for bad debts, provisions of obsolete stocks and how management estimates these provisions).


Notes to the Financial Statements (Continued)
5. Transfers from Exchequer
	Nature of transfer
	Period ended Sep*/Dec*/March*/June* 20xx
	Comparative Period

	
	Kshs
	Kshs

	Transfers From Exchequer
	xxx
	xxx

	Total
	xxx
	xxx





6. Finance Costs
	Description
	Period ended Sep*/Dec*/March*
/June* 20xx
	Comparative Period

	
	Kshs
	Kshs

	Interest Payments on External Borrowings
	xxx
	xxx

	Interest on T-bonds
	xxx
	xxx

	Interest on Pre-1997 Overdraft
	xxx
	xxx

	Interest on Bank Overdraft
	xxx
	xxx

	Discount on T-Bills
	xxx
	xxx

	Discounts on T- Bonds
	xxx
	xxx

	Accrued interest – T- Bonds
	xxx
	xxx

	Accrued interest from foreign loans
	xxx
	xxx

	Others (specify)
	xxx
	xxx

	Total finance costs
	xxx
	xxx




7. Other Fees
	Description
	Period ended 
Sep*/Dec*/March*
/June* 20xx
	Comparative Period

	
	Kshs
	Kshs

	Foreign Borrowings
	xxx
	xxx

	T Bond Costs
	xxx
	xxx

	T Bill Costs
	xxx
	xxx

	Others (specify)
	xxx
	xxx

	Total Other Fees
	xxx
	xxx



8. Transfers
	Description
	Period ended 
Sep*/Dec*/March*
/June* 20xx
	Comparative Period

	
	Kshs
	Kshs

	Domestic T-Bonds
	xxx
	xxx

	Domestic T-Bills
	xxx
	xxx

	Others (specify)
	xxx
	xxx

	Total Transfers
	xxx
	xxx




9. Other Gain & Losses
	Description
	Period ended 
Sep*/Dec*/March*
/June* 20xx
	Comparative Period

	
	Kshs
	Kshs

	Prior Period Adjustments
	xxx
	xxx

	Drawdown Reversals
	xxx
	xxx

	Total Other Gain & Losses
	xxx
	xxx






10. Foreign exchange gains/ losses
	Description
	Period ended 
Sep*/Dec*/March*
/June* 20xx
	Comparative Period

	
	Kshs
	Kshs

	Foreign exchange gain/ (loss) 
	xxx/(xxx)
	xxx/(xxx)

	Total Foreign exchange gain/(losses)
	xxx
	xxx




 (Indicate the actual name of the Public Debt)
Quarterly Reports and Financial Statements for the period ended xx, 20xx.


12
     

11. Cash and Cash Equivalents

	Description
	Period ended Sep*/Dec*
/March*
/June* 20xx
	Audited 
Prior Year
	Comparative

	
	Kshs
	Kshs
	Kshs

	Cash at Bank
	xxx
	xxx
	xxx

	Total 
	xxx
	xxx
	xxx



12 (a) Detailed Analysis of the Cash and Cash Equivalents
	Financial Institution
	Account number
	Period ended Sep*/Dec*
/March*
/June* 20xx
	Audited 
Prior Year
	Comparative

	
	
	Kshs
	Kshs
	Kshs

	CBK - Public Debt
	xxx
	xxx
	xxx
	xxx

	CBK- Treasury Bond Redemption
	xxx
	xxx
	xxx
	xxx

	CBK – Treasury Bond Interest 
	xxx
	xxx
	xxx
	xxx

	RMD Bank Accounts
	xxx
	xxx
	xxx
	xxx

	Others (Specify)
	xxx
	xxx
	xxx
	xxx

	Total
	
	xxx
	xxx
	xxx


Mask the four middle digits of the bank account, e.g., 1001xxxx1234.


12. Other Current Assets
	Description
	Period ended 
Sep*/Dec*/March*
/June* 20xx
	Comparative 
Period

	
	Kshs
	Kshs

	Advance payments
	xxx
	xxx

	Interest prepayments
	xxx
	xxx

	Others (specify)
	xxx
	xxx

	Total 
	xxx
	xxx




13. Borrowings 
(a) Current Portion of Borrowings (Public Debt)
	Description
	Period ended Sep*/Dec*/March*
/June* 20xx
	Audited
Prior Year

	
	Kshs
	Kshs

	Current Portion of Borrowings (Public Debt)
	xxx
	xxx

	Total 
	xxx
	xxx



(b)  Non-Current Portion of Borrowings (Public Debt)
	Description
	Period ended
Sep*/Dec*/March*
/June* 20xx
	Audited
Prior Year

	
	Kshs
	Kshs

	Long Term Borrowings 
(Non-current Portion)
	xxx
	xxx

	Total
	xxx
	xxx



Notes to the Financial Statements (Continued)
(c) Analysis of Borrowings
	Description
	Period ended Sep*/Dec*/March*
/June* 20xx
	Audited
Prior Year

	Domestic Borrowings
	xxx
	xxx

	External Borrowings
	xxx
	xxx

	Total Borrowing (i+ii)
	xxx
	xxx



(i) Domestic Borrowing
	Description
	Monetary Authority/Pre-1997 Govt. O.D. Debt CBK
	Transfer of the 2021 IMF SDR Allocation For Kenya
	Treasury Bonds
	Treasury Bills
	Overdraft CBK
	Others

	Balance at beginning of the period dd mm 20xx
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	Add: borrowings drawn down during the period
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	Less: Repayments of during the period
	(xxx)
	(xxx)
	(xxx)
	(xxx)
	(xxx)
	(xxx)

	Exchange rate gain/losses on foreign borrowing
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	Other Economic Flows (Specify)
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	Refinancing
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	Restructuring
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	Other movements to debt stock (Pre-1997 Govt. O.D. 
Debt CBK Prepayment)
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	As at xx Sept/Dec/ March/June 20xx 
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx



(ii) External Borrowing
	Description
	Multilateral Debt
	Bilateral Debt
	Commercial Loans
	International Sovereign Bonds
	Others specify
	Totals

	Balance at beginning of the period dd mm 20xx
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	Add: borrowings drawn down during the period
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	Less: Repayments of during the period
	(xxx)
	(xxx)
	(xxx)
	(xxx)
	xxx
	(xxx)

	Exchange rate gain/losses on foreign borrowing
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	Other Economic Flows (Specify)
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	Refinancing
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	Restructuring
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	Liabilities arising from guaranteed debt
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	Other movements to debt stock (Drawdown Reversals)
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	As at xx Sep/Dec/Mar/Jun, 20xx
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx








Notes to the Financial Statements (Continued)
(d) Contracted Debt
As at the end of the period, the Government of Kenya had contracted debt worth Kshs xxxx. Out of this Kshs xxx had been drawn down and comprises of the total debt stock as shown on note xx. The Government recognises debt once drawn down and not when contracted.

(e) Other loans
The Government of Kenya issues letters of comfort whenever state-based institutions seek advances from commercial banks. The letters of comfort are issued on the strength of the institutions' balance sheets to repay the loans. The outstanding balances are reflected in the Central Bank of Kenya’s net domestic financing report.

(f) Future commitments to repay debt
As at 30th June 20xx, the Government of Kenya has the following future commitments to settle principal and interest on borrowings in the next 12 months.

	Financier/Lender
	Loan Principle
	Laon interest
	Total

	
	Kshs
	Kshs
	

	Entity A
	xxx
	xxx
	xxx

	Entity B
	xxx
	xxx
	xxx

	Total commitments 
	xxx
	xxx
	xxx




14. Cash Generated from Operations
	
	Period ended Sep*/Dec*/March*
/June* 20xx
	Comparative Period

	
	Kshs
	Kshs

	Surplus for the period
	xxx
	xxx

	Adjusted for:
	
	

	Increase /decrease in public debt/Payables
	xxx
	xxx

	Increase/ decrease in non- exchange receivables
	xxx
	xxx

	Others specify
	xxx
	xxx

	Net cash flow from operating activities
	xxx
	xxx


(The total of this statement should tie to the cash flow section on net cash flows from/ used in operations)



15. Ultimate And Holding Public Debt 
The Public Debt ultimate parent is the Government of Kenya.

16. Currency
The financial statements are presented in Kenya Shillings (Kshs) and is rounded off to the nearest shilling.



12. [bookmark: _Toc358752224][bookmark: _Toc394333768][bookmark: _Toc239325484] Appendix 
Appendix 1: Statement of Financial Performance for Each Quarter

	
	Notes
	Quarter 1
	Quarter 2
	Quarter 3
	Quarter 4
	Cumulative
	Comparative Period

	
	
	Kshs
	Kshs
	Kshs
	Kshs
	Kshs
	Kshs

	Revenue From Transactions Without Binding Arrangements
	
	
	
	
	
	
	

	Transfers from Exchequer
	5
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	 Total Revenues
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Expenses
	
	
	
	
	
	
	

	Finance costs
	6
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	Other fees
	7
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	Transfers
	8
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	Total Expenses
	
	
	
	
	
	
	

	Other gains and losses
	9
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	
Foreign exchange gain/(loss)
	10
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	Change for the period
	
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx

	Net Debt/liability adjustment
	
	xxx
	xxx
	xxx
	xxx
	xxx
	xxx
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